A LETTER
FROM THE CEO
2020 is entrepreneurship’s moment. The economic fallout from a global pandemic,
compounded by civil unrest as many wake up to systemic racism for the first time, means
that the work of empowering ambitious, underestimated, and underrepresented young
people is more important than ever.
Small businesses and startups fuel the American economy and will prove vital to the
nation’s recovery. Right now, we have a choice: maintain the status quo, or reimagine how
business can be a force for good. The startup industry is mostly white and mostly male, but
we can change that by empowering young, diverse entrepreneurs with skill-building,
community, and mentorship.
Entrepreneurs like Ayodele Aigbe, founder and CEO of Hangio, a bendable hanger that
helps retain the quality of delicate garments by alleviating issues of bumps, stretching, and
slippage. Ayo participated in U.Pitch 2017 and took her product to market while in the 2020
Fellowship cohort.
"Future Founders has been incredible in my development as a founder.
Entrepreneurship is a wild journey and Future Founders has supported me throughout it
with great mentorship, trainings and community."
And Alan Phung, a junior at Denison University, who created his company, Mai Coffee,
shortly after participating in our Be Your Own Boss Summer Internship. Alan continued to
build his business through our idea-stage Startup Bootcamp in Spring 2019.
"Future Founders doesn’t just teach you how to become an entrepreneur...they teach
you how to be confident in your ideas and your capabilities. And these real life skills are
ones you can take with you and use forever."
I hope that you enjoy our inaugural Annual Report. As you’ll see, there is ample hope for a
better future. I am so grateful for our board, team, community, and most of all, our students
and founders. Together, we will continue to empower the next generation entrepreneurs.

SCOTT ISSEN
PRESIDENT & CEO

OUR MISSION
Future Founders believes every youth
can become an entrepreneur. We
immerse youth in experiences that
inspire and empower them to create
their own opportunity. We believe this
leads to a generation more determined,
hopeful and equipped as they engage
the future. Since 2005, our programs
have served over 35,000 youth. Our
cohorts of national 18 to 30-year-old
founders have generated $33.8M in
revenue, secured $36M in capital and
created 543 jobs in the last four years
alone.
Future Founders was created to foster
inclusion in the entrepreneurial
community and to seed more diverse
founders into the startup ecosystem.
The organization was established in
2011 through the merger of two
programs: one created by the
Chicagoland Entrepreneurial Center
(which now runs 1871) in 2005 and
another created by Uptake Founder &
CEO Brad Keywell in 2006. Today, the
organization serves middle and high
school students across Chicago and 18
to 30-year-olds across the nation.

OUR PEOPLE
STAFF
Scott Issen

Katie Sowa

Ellen Muench

Kelly Bertog

President & CEO

COO

Senior Program Director

Senior Director,
Marketing & Strategy

Tina Hrabak

Salvador Dueñas

Jane Castro

Director of Startups

Senior Startup Coordinator

Program Coordinator

ENTREPRENEURS IN RESIDENCE
Maria Burud

Tom Caprel

Tom Denison

Aaron Gillum

President
Zanon Group

Founder
Breakthrough Results

Co-Founder & President
SmartHealth Activator

Senior Vice President
50 South Capital Advisors

Marc Grens

Susan Silver

Stuart Sorkin

Tomer Yogev

Co-Founder & President
DigitalMint

Founder
Argentum Strategy Group

Former President & CEO
Affy Tapple, LLC

Co-Creator & Joy Hacker
Big Joy Theory

BOARD OF DIRECTORS
Brad Keywell

Maria Burud

Karl Darin

Becky Getz

Founder & CEO
Uptake

President
Zanon Group

Managing Director
The Alnair Group

VP Head of Design
Operations
Capital One

Matthew Goldfine

Mark Hoyt

Scott Issen

James O'Connor, Jr.

Head of Industry, Retail
Google

CFO
OneSpan

President & CEO
Future Founders

Global Head of Venture
Capital & Managing
Director
William Blair & Company

Ram Ramanan

William Ridgway

Jason VandeBoom

Kevin Willer

Assurance Partner
Ernst & Young LLP (EY)

Partner
Skadden

Founder & CEO
ActiveCampaign

Co-Founder & Partner
Chicago Ventures

COMMUNITY COUNCIL
Lahari Goud

Kendall Hester

Lindsay Knight

Chief Strategy Officer
Teacher & Chair of C.S.
Civitas Education Partners Solorio Academy

Joseph Graciosa

Student
University of Illinois

Elizabeth Newton

Misty Richmond

Alice Tybout

Leader, Community
Engagement & Strategic
Initiatives
Outride

Director of Family
Engagement
Crown Family
Philanthropies

Science Teacher
James Ward Elementary

Professor of Marketing
Northwestern University

STUDENT SPOTLIGHT
Get to know the creators and builders who together form the Future Founders community.
All of our programs are free for participants. Our founder development programs are
industry-agnostic, national in scope, and we never take equity.

CPS Middle Schooler: Princess Alexander (Chicago, IL)
Chicago Virtual Charter School

Princess participated in Startup Spring Break in 2019 before winning Future
Founders’ first ever Pitch For Good Challenge in March.
Watch her winning pitch here.
“I know for a fact that everyone is an entrepreneur because everyone
has the ability to create. An entrepreneur is a helper, a hero, and a
giver. It all starts with one idea, and that could come from you.”

CPS High Schooler: Imari Stewart (Chicago, IL)
Gwendolyn Brooks College Prep

Imari participated in the Be Your Own Boss Summer Internship in 2019,
where she and her teammates created Evolving Roots, an investment
platform for BIPOC business-owners.
“[Future Founders] made everybody feel smart, like our opinions
matter. You made us all feel like young CEOs. Like we’re on the brink
of becoming millionaires. It’s so empowering to feel like that.”

FOUNDER SPOTLIGHT

Collegiate Entrepreneur: Samuel Padilla (Sioux City, IA)
Co-Founder & CEO, Steven Mentor + Senior at Morningside College
Sam is an international student from Columbia who came to the US on full
scholarship. He founded Steven Mentor to help fellow international
students navigate the unique challenges they face, from first arriving on
campus to finding a job after graduation. Sam completed Startup
Bootcamp in 2019 and was accepted into the 2020 Fellowship cohort.

Artist Entrepreneur: Brittany Harris (Chicago, IL)
Founder, Bee Harris
Brittany is an eclectic creator who brings a passion for social justice to all
she does. As a visual artist and founder of Bee Harris, she uses bold
colors, abstract shapes, and charismatic characters to represent the
Black Diaspora. As a digital project management consultant, Brittany
created campaigns for brands including Tampax and NPR while
participating in Startup Bootcamp in 2019.

FOUNDER SPOTLIGHT
Visionary Entrepreneur:
Indra Sofian (Atlanta, GA)
Co-Founder, Sora Schools
Indra and two hometown friends created Sora, an online,
project-based high school where students explore their
interests and design their own experiences. While
participating in the 2019 Fellowship cohort, Indra raised a
seed round of funding, launched the business, and welcomed
Sora’s first cohort of students. He is currently a member of
Future Founders' Alumni Accelerator.

Empowering Entrepreneur:
Erica Cole (Iowa City, IA)
Founder, No Limbits
After realizing how customizability allowed her to take control
of her own prosthesis, Erica founded No Limbits to provide
custom 3D-printed prosthetic covers for fellow amputees.
Erica took second place in U.Pitch 2019 before joining the
2020 Fellowship cohort. This summer she joined the highly
competitive Target Incubator.

Sustainable Entrepreneur:
Robert Luo (Los Angeles, CA)
Founder and CEO, Mi Terro
Mi Terro began making duffle bags out of corks and ocean
plastic before adding a line of clothing made from milk waste.
Robert won U.Pitch 2019 for his company, which has the
potential to revolutionize two of the largest industries in the
world: fashion and food waste. Robert is also a member of the
2020 Fellowship cohort.

COMMUNITY SPOTLIGHT

Ecosystem Partner: Lofty Ventures
Chris Deutsch & The Lofty Ventures Portco
After an inspiring afternoon with Future Founders
students, Chris had an idea. He wanted to
encourage the diverse leaders in the Lofty
Ventures (LV) portfolio to give back, but as earlystage founders themselves, they face limited time
and resources. Future Founders is honored to be
the first partner in LV’s Invest It Forward
program. We received a generous grant and
access to a network of people who not only share
our mission, but have the skills and experiences
to help advance it.

D+I Partners:
Blackstone Inclusive Entrepreneurship Challenge
Future Founders is honored to have been a part
of the Blackstone Inclusive Entrepreneurship
Challenge, run in partnership with Blackstone
Charitable Foundation, World Business Chicago,
and ChicagoNEXT. The three-year grant
recognizes organizations that recruit and support
underserved entrepreneurs throughout Chicago.
This year marks the end of the official Challenge,
but not the end of our collective effort to advance
underestimated entrepreneurs, especially
women, people of color, and immigrants.

OUR APPROACH

Access to Real
Entrepreneurs

Building Skills and
Businesses

Our students and founders learn from
people who have done it before. We
are grateful to the seasoned
entrepreneurs and business leaders
who share their time, expertise, and
mentorship with our community.

We support our students and
founders wherever they are on their
entrepreneurial journeys with the
21st Century skills and guidance
they need to grow their businesses
and grow as leaders.

Peer
Community

Engage Startup
Community

We foster collaborative cohorts of
like-minded peers who provide a safe
place to build confidence, discuss
challenges, and celebrate successes.
All of our programs are free for
participants and we never take equity.

We strive for a startup community
that embraces a diversity of
experience, talent, and ideas. We
encourage open dialogue and an
intersectional approach to structural
issues that affect the youth we serve.

OUR PROGRAMS

Discover

Startup Spring Break

A series of in-classroom workshops that
equip Chicago Public School students
with the skills and confidence they need
to succeed in the 21st Century.

A week-long entrepreneurship camp run
in partnership with Google that
empowers middle school girls to create
their own app-based business.

Be Your Own Boss Internship

Startup Bootcamp

A three-week paid internship where high
school students explore the Chicago
startup ecosystem before creating and
pitching their own business ideas.

A crash course in “Startup 101” designed to
help underestimated and underrepresented
18 to 30-year-olds turn their idea or side
hustle into a business.

Fellowship

Alumni Accelerator

A prestigious year-long cohort designed
to support young entrepreneurs from
across the country to grow and lead
sustainable companies.

A multi-year, light-touch offering for alumni
of the Fellowship to extend their runway
and network.

PROGRAM INNOVATIONS
Future Founders operates like a startup: we constantly assess, tweak, and refine our
approach to better serve the students and founders in our community. Here are a few of this
year’s innovations:

Making Mentors
Did you know that entrepreneurs with mentors are
more likely to succeed than those without?
Mentorship is a pillar in each of our programs;
when we needed a sustainable pipeline of trained
and trusted mentors, we turned to our founders. In
2019, we introduced the Alumni in Residence
program, in which our most dedicated Fellowship
alumni volunteer their time to complete a handson training curriculum before pairing up with
mentees in the idea-stage Startup Bootcamp and
growth-stage Fellowship.

Expanding Curriculum
We engaged program design partner Desklight to
help drive stronger student outcomes by expanding
the Discover curriculum. With a unique curriculum
for each grade level, we can invest more deeply in
our Chicago Public School partners and serve more
classrooms. More importantly, we can deepen each
student’s exposure to entrepreneurship with
multiple unique experiences throughout middle and
high school.

Pivoting in a Pandemic
In March, when public schools physically closed,
staff quickly pivoted to offer virtual learning
opportunities for students stuck at home during
the pandemic. In April, we launched our first
citywide innovation challenge, Pitch For Good.
The challenge asked Chicago Public School
students to complete a self-guided virtual learning
module before creating their own business idea
and pitch. In July, we ran two shortened virtual
versions of our Summer Internship for a total of
49 high school students from across the city.

ACCOMPLISHMENTS
ChicagoNEXT Award
World Business Chicago and ChicagoNEXT
recognized Future Founders at the Chicago
Consular Corps Gala with the 2019 ChicagoNEXT
Award for a “commitment to the advancement of
technology and innovation” and “dedication to
civic life.” Future Founders President & CEO Scott
Issen delivered an address and shared his vision
for the power of entrepreneurship as a tool for
investment in Chicago’s underserved youth.

Invest For Kids
After a lengthy due diligence process,
Invest For Kids chose Future Founders as a
beneficiary of its prestigious annual investment
conference. The $200,000 award will help us
deepen our presence in Chicago’s South and West
Sides by expanding out-of-school and virtual
learning experiences for students and their
families, like the Pitch for Good Challenge.

EY World Entrepreneur of the Year™
Future Founders’ Board Chair Brad Keywell was
named EY World Entrepreneur of the Year, the
world's most prestigious business award for
entrepreneurs. Brad was selected from 761
participants from 47 countries and territories
across the world.

Two New Board Members
We welcomed two new members to the Board of
Directors in the last year. Jason VandeBoom is
the Founder and CEO of ActiveCampaign and
Becky Getz is the VP Head of Design Operations
at Capital One.

FUTURE FOUNDERS
IN THE NEWS
2019-20 was a big year for press at Future Founders. Not only did our organization receive
major recognition from local and national press, but our founders graced the pages of such
prominent publications as Forbes, Entrepreneur, Women's Health, The Work Life Podcast
with Adam Grant, and more.

IMPACT

YOUTH SERVED
OF OUR MIDDLE AND HIGH
SCHOOL STUDENTS FEEL
MORE CONNECTED TO THE
ENTREPRENEURIAL
COMMUNITY

OF OUR MIDDLE AND
HIGH SCHOOL
STUDENTS ARE
INTERESTED IN
OWNING THEIR OWN
BUSINESS ONE DAY

OF OUR MIDDLE AND HIGH
SCHOOL STUDENTS
IMPROVED 21ST CENTURY
SKILLS

OF OUR LATE-STAGE
18 TO 30-YEAR-OLD
FOUNDERS ARE STILL
RUNNING
BUSINESSES AFTER
FOUR YEARS

OF OUR EARLYSTAGE 18 TO 30YEAR-OLD FOUNDERS
ARE STILL RUNNING
BUSINESSES
MORE FOUNDER
DIVERSITY IN OUR 18 TO 30YEAR-OLD PROGRAMS THAN
NATIONAL AVERAGE

REVENUE GENERATED
IN LAST FOUR
YEARS BY OUR
18 TO 30-YEAR-OLD
FOUNDERS

CAPITAL RAISED
IN LAST FOUR
YEARS BY OUR
18 TO 30-YEAR-OLD
FOUNDERS

JOBS CREATED
IN LAST FOUR
YEARS BY OUR
18 TO 30-YEAR-OLD
FOUNDERS

THANK YOU TO
OUR SUPPORTERS
FOUNDING SPONSOR

PREMIER SPONSORS

LEAD SPONSORS

CONTRIBUTING SPONSORS

FINANCIAL
OVERVIEW
REVENUE
Earned Income
Donations
Donations
$30,410 (2.2%)
5.5%
$76,182 (5.5%)

Restricted Grants

Restricted Grants & Sponsorships
&
Sponsorships
23.3%

$323,000 (23.3%)

Grants &
Sponsorships
$956,070 (69.0%)

Grants & Sponsorships
69%

EXPENSES
Student Scholarships &
Founder Stipends
4.4%
General Operations
$47,536 (4.4%)
5.4%
$58,789 (5.4%)
Fundraising 9.2%
$100,686 (9.2%)

Program
$880,232 (81.0%)

81%
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